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INTRODUCTION

Foreword from the GFiN Coordination Group

The Global Financial Innovation Network (“GFiN” or
“Network”) was created to provide a more efficient way for
innovative firms to interact with regulators, helping them
navigate between countries as they look to scale and test new
ideas. It also created a new means of co-operation between
financial services regulators to work on innovation-related
topics, sharing different experiences and approaches.

Since inception, the GFiN has continued to develop its
mandate and to grow its membership; as of June 2019 there
are 35 financial services regulators with full membership
status and 7 Observers, including the IMF and the World Bank
Group.

The GFiN is committed to advancing financial integrity,
consumer wellbeing and protection, financial inclusion, and
financial stability through innovation in financial services. We
recognise that these goals are better achieved through
collaboration. Therefore, the GFiN has committed to
expanding its objectives from the original focus of facilitating
responsible cross-border experimentation of innovative ideas
to now include various other forms of regulatory collaboration.

The type of collaboration the GFiN aims to encourage is
arguably new to many regulators. While regulators frequently
work together through more traditional channels (for example,
through supervisory colleges and standard setting bodies), the
increasing amount and pace of innovation driven by
technological advancements requires testing of new
approaches to international cooperation.

The GFiN views the lack of a pre-established roadmap for this
form of collaboration as an exciting opportunity and not a
hindrance. It has presented our membership with an
opportunity to rethink and reconsider how regulators can
cooperate, and look at new structures for doing so, but does
not aim to replace or replicate existing forums and standard
setting bodies.

Importantly, we see the GFiN as an open initiative and
continue to welcome interest from regulators and
international organisations who have a passion for working on
innovation issues.

With all this in mind, this “GFiIN — One Year On” report has
been prepared to reflect on what we have worked on since
inception, including both our achievements and the challenges
we have faced, as well as our ambitions for the future.
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The GFiN has been delighted with the market support it has
received thus far, for the continued feedback and the
continually increasing regulatory membership. We hope that
the GFiN continues to add value for consumers, innovative
firms, policy makers and regulators in the future.

GFiN Coordination Group, June 2019
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The Monetary Authority of Singapore (MAS), in partnership with the Association
of Banks in Singapore (ABS) and in collaboration with SingEx Holdings, organises
the Singapore FinTech Festival (SFF). The SFF provides a global platform for the
GFiN in FinTech community to connect, collaborate and co-create.
and ) have Starting in 2016, the SFF has grown to be the largest FinTech event, globally,
and in 2018 it attracted a record 45,000 attendees from 130 countries. The
or by Festival also featured more than 250 speakers, almost 500 exhibitors - 60
percent of which were foreign - and 16 international pavilions.
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y regulators terms of geographical reach and thematic scope. The Central Bank of Kenya
an will hold the world’s first in Nairobi,
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. Kenya, from 15 to 16 July 2019. The 2019 SFF, from 11 November to 15
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The Australian Securities & Investment Commission (ASIC) Innovation to and
Hub is at the heart of its response to, and engagement with, the
opportunities presented by innovation. Through the Innovation Hub, ASIC The - in 2019
provides practical support to FinTech and RegTech businesses as they to of and
navigate through Australia's financial regulatory system. with
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