FEBRUARY/MARCH 2018

RECENT ECONOMIC DEVELOPMENTS

MAJOR HIGHLIGHTS

The country's annual consumer inflation declined to per cent
in February 2018 from 4.6 per cent in January 2018.

Discount and prime lending rates were decreased in
March 2018 by basis points..

In March 2018, the external value of the Lilangeni
depreciated marginally against major currencies.

® Credit Extended to the Private Sector dropped by min per cent

Inflation rate (% y/y)

Prime Lending (%)

Discount rate (%)

Exchange rate (USS)

Private Sector Credit

110 ¥

to reach L[|/ [billion at the end of February 2018. (% y/v) (Feb)
Compared year-on-year credit to the private sector
declined by ][:Uper cent.

® Broad Money Supply (M2) amounted to LU billion in Broad Money (M2) 15.4
February 2018 reflecting a decline of :]:per cent (% y/v) (Feb)
from LILILI'[] billion realised in January 2018. However, on
an annual basis, M2 rose by [D:D:per cent

® Gross Official Reserves continued on a downward trend in Resgrves (months 3.3
March 2018, depicting a month-on-month decline of import cover) (Mar)
of :]:per cent, following a fall of:[::per cent in February 2018.

® Preliminary figures for the month ending 31 March 2018 Total Public Debt 20.6
indicate that total public debt stood at || _/[/![] billion, an (% of GDP) (Mar)

equivalent of noid per cent of GDP

a negative turnaround from a surplus of L UEE million observed
in the previous month.

The trade balance in March 2018 recorded a deficit of ||| [ |[| million,

Merchandise Trade
Balance (% of GDP)

0.06 $
(Mar)
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|
Sectors Aug-17 Sep-17 Qct-17 Nov-17 Dec-17 Jan-18 Feb-18, POE—
Overall Inflation 59 54 54 19 47 16 so| *®
Food 59 49 47 35 26 25 11y *
Transoort 35 34 41 44 56 57 462 ¥
Oter 6.4 6.1 6.0 57 5.6 55 55/% 21
Money and banking s
| ? LU B (R )
Narrow money annual growth (%) 6.57 16.71 9.80 11.10 -565 15.60 13.70 ME” g™ 00 goV g [
Broad money annual growth (%) 11.34 18.1 157 17 380 15.60 15.40 S e e
Domestic cradit (nef) - E' Million 1240154 137615 122835 133201 1413818 1312508 13518.84 Money SupolyGrowth
Government 60287 27 490 B4 -6255 89790  -44825| 040
Private sector 1B0M41 1378 135325 138613 W20073 14029 136T09fg
Private sector credit annual growth (%) 5.41 108 5.9 48 8.90 1210 1005
Interest rates (% p.a) £ l l
Prime lending 10.75 1075 10.75 10.75 1075 10.50 10.50 g 51 $
Discount rafe 725 725 7% 725 725 7.0 7.0 il ol il i
Depositrae - 31 days 3.44 344 344 344 344 253 253
- 12 months 5.03 5.03 5.03 5.03 5.03 49 497 [ o
-T. bill rate 8.08 796 789 788 786 8.27 7.6
Ratios Annual Changesin PSCR, NFA, GOR
Liquidlty ratio (required = 20 %) 294 286 288 273 2750 28.40 L) —
Loans/deposits rafio 76.8 80.0 783 76.6 76.10 77.40 Bl
Nt foreign assets (Emilion) BOTIT9 83012 96817 8356 790050 913467  843263|
Annual % change in NFA 5.63 178 259 13 -1043 8.20 430| g 10
Gross offcidl foreign resenves EMillons|  73%.53 71837 84764 78796 693260 760528 706036| § -
Annual % change in GOR B79 36 180 20 1023 780 5.20 [ " 0«‘1 N—
In months of import cover 3.30 35 41 38 350 3.80 3.50 gy SR N OB
Exchange Rates
US$ 13.24 1317 13.69 14.09 1320 12.20 11.82 PublicDebt Changesto GDP
EURO 15.64 1569 18.07 16.54 15561 1488 1461| =0
GBP 17.18 1757 16.09 18.64 1770 16.92 16.54 %m”
Public Finance i 1500
Total public extemal debt [E' million] 534300 55565 557508 5G9.10 545360 536110 518185 31000
As a % of GDP 9.10 951 9.50 9.70 928 .60 831 50
Total public domestic debt [E' million] 638632 667900 699368 707143 725276 722822 TMT64| -
As a % of GDP 10.90 1143 11.97 12.10 1234 11.59 (LT RN GRS R e e e e
Total public cebt [E' million] 1172000 1223565 1256876 1272053 1270636 12589.2 12629.50 P
As 3 % of GDP 2010 2095 2152 2180 2162 20.19 2025

[Il]” For consistency, the table shows data up to the end of February 2018.

(I A T T

Umntsholi Building, Mahlokohla Street, Mbabane (+268) 408 2280 Central Bank of Swaziland
P.O. Box 546, Mbabane, Swaziland (+268) 404 0063 info@centralbank.org.sz




	Page 1
	Page 2

